To

All F –TRAC users
The Reserve Bank of India  on 28th April 2016 issued a circular stating that all RBI regulated entities reporting trades on F-TRAC are allowed to enter into multilateral agreement drafted by Fixed Income Money Market and Derivatives Association (“FIMMDA”) for waiving physical exchange of confirmation for the deals in Commercial Papers (CPs), Certificates of Deposit (CDs), Non-Convertible Debentures (NCDs) of original maturity up to one year and repo trades in corporate debt securities, CPs and CDs.
This multilateral agreement (“Agreement”) prepared by FIMMDA in consultation with Clearing Corporation of India Limited (“CCIL”), once executed by the parties, will waive the requirement of exchange of physical confirmations of the trades matched on Financial   Market   Trade   Reporting   and Confirmation Platform (“F- TRAC”) of Clearcorp Dealing Systems (India) Ltd., for the signatories. 
In this regard, you are required to take the steps outlined below:

1. Stamp the Agreement for INR 100/-. Print/write the name of your institution below the signature line on the Agreement. This should be the legal entity name, without specifying branches.
2. Arrange for the duly authorized signatories (together with the institutional stamp or common seal, if required) of your institution to sign/ adhere to the Agreement.

3. Print/write the name(s) of your authorized signatory(ies) above the actual signatures on the Agreement. Please enclose certified true copy of the document, evidencing due authority to the signatory(ies) to sign the Agreement, e.g. general power of attorney given by the institution, letter of authority given by other executives in the institution, etc.
4. Return the entire Agreement (and not just the signature page) via email (scanned copy) at [___] and also send an ORIGINAL, HARD COPY of the entire Agreement (and not just the signature page) to CCIL, to the attention of: [___]. In your email, please include in the “Subject:” caption and/or body of your email "F-TRAC-Multilateral Agreement - and the name of your institution”.  

PLEASE NOTE that no Agreement will be accepted as fully signed by a party unless ALL of the foregoing steps have been completed with respect thereto.
All Banks, Primary Dealers and NBFCs who are existing F-TRAC Users shall execute the Agreement between 23rd May (Monday) to 10th June 2016 (Friday). All Mutual Fund, Pension Fund and Insurance entities who are F-TRAC Users shall execute the Agreement within 90 days of Securities and Exchange Board of India, Insurance Regulatory and Development Authority of India, or Pension Fund Regulatory and Development Authority, (respectively) (collectively “Regulators”) announcing the waiver of the requirement of exchange of physical confirmation of trades (if so required as per their extant guidelines) matched on F-TRAC subject to parties entering into the Agreement “Waiver Notice”.
Any party which intends to enter into secondary market OTC Deal(s) after the last date for signing the Agreement (10th June 2016), and is eligible for reporting on F-TRAC is required to execute the Agreement prior to entering into the same or exchange physical confirmations as is done till now.
The hard copies of the executed agreements will be retained at the office of CCIL at CCIL Bhavan, College Lane, Off. S.K.Bole Road, Dadar (West), Mumbai-400028. Any party intending to review a copy of the Agreement executed by any other party, may do so by visiting CCIL’s office only post specific permission being obtained subject to the conditions and charges made applicable by CCIL in this regard.
Neither FIMMDA nor CCIL assumes any responsibility for verification of the due authority of any signatory of an institution signing the Agreement. Each institution is responsible for its own due diligence in this regard. The list of institutions that have executed the Agreement, and the signatories and contact persons identified by the institutions will be published on the FIMMDA and/or CCIL’s website as soon as practicable and in any event not later than a fortnight from the date of receipt of the hard copy of the Agreement. 

FIMMDA and CCIL do not assume any responsibility or liability, legal or otherwise, for interpreting the Agreement, verifying the authority of any signatory or any institution to sign the Agreement, or for any disputes that may arise among signatories to the Agreement. 
The institutions shall indemnify and keep indemnified, FIMMDA, CCIL, or its employees, its agents and/or their employees shall not be deemed to have incurred any liability, and accordingly no claim or recourse in respect of or in relation to any institution shall lie against FIMMDA, CCIL, its directors, employees, officers or agents or any authorized person(s) acting for them in good faith; 
Please contact Mr. K.Boovendran, DyCEO of FIMMDA at dyceo@fimmda.org or [___] of CCIL at [___] if you have any questions.

